GENCO HOLDING COMPANY LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2025
ASSETS MNote
NOMN-CURRENT ASSETS
Operating fixed assets 4
[ntangibles assets g
Right-of-use assets &
Long term advances ;s
Long term security dapasit B
Deferred tao: asset 9
CURRENT ASSETS
Dz from related partes 10
Advances and other recelvables 11
Advance tax - net 12
Bank balances 13
TOTAL ASSETS

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES
Authorized share capital
10,000 {2024: 10,000} erdinary shares of Rupses 10 each

Issued, subscribed and paid-up share capital
Surptus of assets over llabilities

Revenue resérve - unapprooriated profit
Total equity

LIABILITIES
NON-CURRENT LIABILITIES

Lease liabilities
Staff retirement benefit - gratuity

CURRENT LIABILITIES

Accrued and other payabies
Due to related parties
Current porticn of lease liabilides

Total liabilities
CONTINGENCIES AND COMMITMENTS
TOTAL EQUITY AND LIABILITIES

The annexed notes form an integral part of these finandal Etatements_‘L._
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14
15

1&
17

18
19
16

20
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2025 2024

Rupeas Rupess
5,710,003 6,497,403

789,509 =
44,258,554 26,807,786
396,420 278311
831,690 831,650
2 140,852 1,999,246
54,127,518 36,708,436
19,798,560 1,151,126
2,752,333 2,918,943
80,580,425 78,093,448
53,038,359 44,553,356
156,569,677 126,756,913
210,697,155 163,465,349
100,000 100,000
100,000 100,000
10,571,102 10,571,102
37435481 26,975,812
48,106,583 37,646,014
31,305,132 15,597,059
7,411,255 4 504 450
38,716,367 20,401,518
26,990,648 26,179,567
84,289,624 66,343,588
12,593,753 | | 12,803,662
123,874,225 105,326,917
162,500,612 125818 435
210,697,195 163,455,399
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GENCO HOLDING COMPANY LIMITED
STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED 30 JUNE 2025

2025 2024
Mote Rupees Rupees

Revenue 21 222 490,607 244 355,695
Administrative and general expenses 2 (197,557,004) (208,507,629)

24,893,603 35,848,266
Other income 23 16,300,945 3,788,817
Profit from operations 41,194,548 39,635,083
Finance cost 24 {B,205,485) (4,867,351)
Profit before taxation 32,989,063 34,767,732
Taxation 25 (22,160,128) {31,936,576)
Profit after taxation 10,828,935 2,831,156

Tre anneded notes form an integral part of thess financial statements. i'a_
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Balance as at 30 June 2023

Prafit for the year
Other comprehensive loss for the ypear

Total comprehensive income for the year

Balance &% at 30 June 2024

Prafit for the year

Other comprehensive loss for the year
I Total comprehensive income for the year
Balance as at 30 Juna 2025

GENCO HOLDING COMPANY LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2025

The annexad nofes form an inkegral part of these financial staterssnts. E‘-—
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Share Surplus of Revenue reserve
eauital assets over = lllllpﬂl‘ﬂpl‘ﬂ'l‘iﬂ Total
v liabilities profit
llllllllllllllllllllllllllllllllll H“Hﬁ L R L e e R L L
100,000 10,571,102 24,350,922 35,022,024
2 B31,156 2,838,158
(206,266} {206, 266)
2,824,800 2,624 B0
100,000 10,571,102 26,975,812 37,646,914
100,828 935 10,828,035
(365,268) (369,266)
- 10,459,663 10,453,669
100,000 10,571,102 37,435,481 48,106,583
P
Mﬁf = d/}j"
DIRECTOR CHIEF H-Hir}dliu,nw:&n




GENCO HOLDING COMPANY LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2025

2025 20249
Rupees Rupsees
FROFIT AFTER TAXATION 10,828,835 831,156
OTHER COMPREHENSIVE INCOME
Items that will not be reclassified to profit or loss
Remeasurement of defined benefit plan (520,093) [290,516)
Related deferred Income tax 150,827 B4,250
{369,266) [ 206,266)
Items that may be reclassified subsequently to profit or loss - =
Other comprehensive lass for the year {369,266) (206,265)
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 10,455, 669 2,024 890
The annexed notes form an integral part of these financial statements, L-
% ik G AH I S
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GENCO HOLDING COMPANY LIMITED

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2025

Mote

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation

Adjustments for non-cash charges and other items:
Depreciation on operating fxed assets 2
Depreciation on nght-of-use asset 22

Amaortization

Frofit on digpasal of fixed assets

Finamnoe cost

Prowision for gratulty

23

24
174

Liabilfties written off during the year 23
Cash flows from operating activities before working capital changes

Working capital changes:

(Increase) f decrease in current assets;

[hee from redated parties

fvamces

Increasa | (decrease) in current labilit)es;

hccrued and other pavables
Due to related parties

Cash generated from operations

Decrease in kong term advances
Income tax paid
Finance cost paid

12

Met cash generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Sale proceeds from disposal of foed assets

Capital expenditure on intangible assets 3
Capital expenditure on operating fixed assets 4
Met cash from / (used in) investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Repayment of lease Aabilites

Met cash used in financing activities
MNet increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year 13

The annexed notes form an integral part of these finandcial statements, L-
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DIRECTOR

2025 2024
Rupees Rupees
32,989,063 34,767,732

1,155,774 1,176,986
18,992,645 15,083,775

34,348 .
{%,041,650) .
B,205,485 4 B67,351
1,996,703 1,442 8e0
- (2,001.878)
59,332,368 55,246 B26
(18,607 434) 30,386,657
166,610 438,828
811,081 (17,695,338)
17,946,136 22075552 |
316,353 35,205,699
59,648,761 90,452,525
175,891 1,614,567
(25,037, 8584) (30,862 246)
(656) (4,800)
34,786,072 61,200,046

4,154,900

(824,347) -

(481,624) (634,780)

2,844,929 (B34, 780)

(29,150,038) {23,652,253)
(20,150,038) (23,652,253)
B 484,063 36,913,013
44 553,396 7,640,383
23,038,359 44 553,396

CHIEF
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1.1

1.2

GENCO HOLDING COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

THE COMPANY AND ITS OPERATIONS

GENCD Holding Campany Limited (the Company) is @ public limited company [moorporated in
Pakistan on 09 February 2012 under the repealed Companles Ordinance, 1984 (now the
Companies Act, 2017). Tha main ohjective of the Company is to improve performance of public
sector Thermal Generation Cormpanies, which wera created and incorporated throwgh unbundling
af Pakistan Water and Power Development Authority (WAPDA) pursuant to Power Sector Refarms
of Govarnment of Pakistan (Gop) In 1999, hereinafter referred as GENCOs, by consolidating
control of GENCOs in a single entity so that better corporate management, improved financial
control and forward thinking business planning could be brought into the GENCOs. The registered
affice of the Company is situated at first fipor, Overseas Pakistanis Foundation Bullding, G-5/2,
Islamabad and there is a lizison office at WAPDA House, Lahore.

The offices of General Manager Thermal Operations and Genera!l Manager Design & Development
Thermal, which werg [nlgally established by WAPDA for operational management and
devielopment of new thermal power plants and after the unbundiing of WAPDA by perfarming
urder the administrative control of the Power Planning and Monitoring Company (PPMC),
previoushy known as Pakistan Electric Power Company (Private) Limited (PEPCO), have bean
transferred to the Company vide Ministry of Water and Power lefter No. F.No.-A-ITI-1{ 253)/2012-
CEQ-GENCO dated 10 April 2012 atong with the budget. During the year, the Company engaged
& firm of chartered accountants to verify these balances,

ASSETS Rupees
Operating fixed assets - written down value 4,231,688
Receivable from GEMNCOs 127,404,018
Recelvable fromn WAPDA welfare fund 1,672,144
Advances 5,971,044
Cash and bank batances 8,516,453
148,895,347

LIABILITIES

Retzntion money 124,192
Payable to distribution companies {DISCOs) 2,570,435

Payable to Central Power Purchasing Agency of National Transmission 123,878,556
B Despatch Company Limited (Treasury Office, CPPA of NTDCL)

Payable to WAPDA (note 19.2) 5,077.390
Fayable to Directar General Medical Services, WAPDA, 2,673,672 |

138,324,245
SURPLUS OF ASSETS OVER LIABILITIES 10,571,102




1.3

2.1

b)

In 2017, the Board of Directors of the Company permitted the Company to act as Managing Agent
of all GENCOs except GENCO IV through a resolution dated 12 Apnl 2017 and authorized Chief
Executive Officer to execute and deliver these agreements an the Company's behalf,

These agreements were effective from 13 April 2017 for the periad of ten years, uniess the
Managing Agent resigns, after which it shall be removed therefrom by special resolution of the
GEMNCOs.

The Company will ba respansible to perform the following as a managing agent:

= To liaise with GoP, particularly MoWP an behalf of GENCOs and to take necessary steps
for implementation of the GoP policies with regards to GENCOs:

» Toact on behalf of GENCOs in all matters concerning the GENCOs relalionship under: any
agreement or law with WAPDA, NTDCL, CPPA-G, DISCOs, [PPs and MEPRA an behalf of
GENCOs;

« To manage the transfers and posting of GENCOs personne! including the transfers,

secondment, or posting on deputation of personnel to or from the one GENCO to another
or any ather organization or department.

MATERIAL ACCOUNTING POLICY INFORMATION

The significant accounting palicies applied in the preparation of these financial statements are
set out below, These policies have been consistently applied to all years presented, unless
ptherwise stated:

Basis of preparation
Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan, The ascounting and reporting standards applicasle in Pakistan
comprise af;

Intemational Financial Reporting Standards (IFRSs) ssued by the International
Accounting Standards Board ([ASE) as notified under the Companies Act, 2017} and

- Provisions of and directives |ssued under the Companies Act, 2017 and the State-
Owmied Enterprises {Governance and Operatlons) Act, 2023,

Provisions of and directives issued under the Companias Act, 2017.

Where provisions of and directives issued under the Companles Act, 2017 differ from the
[FRSs, the provisions of and directives issued under the Companles Act, 2017 have been
followed,

Accounting convention

Thessa financial statements have been prepared under the historical cost convention, except for
certain finandal instruments which are carried at their Fair values,

Critical accounting estimates and judgments
The preparation of financial statements In conformity with the approved accounting standards

requires the use of certaln critical accoumting estimates. [t also requires the managemant to
exercise 1t5 judgment in the process of applying the Company’s accounting policies. Estimates



d)

and judgments are continually evaluated and are based on historical experience and othar factors,
including expactabions of future events that are belleved to be reasonable umder the
circurnstances. The areas where various assumptions gnd estimates are significant to the
Companys finandal statements or where judgments were exercised in the application of
accounting policies are as follows:

Useful lives, patterns of economic benefits and impairments

Estimates with respect to residual values, useful lives and pattern of flow of economic benefits
dre based on the analysis of the management of the Company. Further, the Company reviaws
the value of assets for possiole impairment on an annual basis. Any change in the estimates in
the future might affect the carrying amount of respective items of operating fived assets, with a
corresponding effect on the depreclation chanrge and impairment,

Income tax

In making the estimates for income tax cumrently payable by the Company, the managermant
takes into account the current income tax law and the decisions of appellate autharitles an certain
issues in the past,

Prowvisions

As the actual outflows can differ from estimates made for provisions due to change in |ass,
regulations, public expectations, technology, process and conditions, and can Lake piace many
years in the future, the carmying amounts of provisions are reviewed at each reporting date and
adjusted to take account of such changes, Any adjustments to the amount of previously
recagnized prowision recognized in the statement of profit or loss unless the provision was
ariginally recoqgnized as part of cost of an asset,

Staff retirement banefit = gratuity

The Company cperates unfunded gratuity scheme, for its contractual employees, The calculation
of tha benefit requires assumptions to be made of future putcomes, the principal ones being in
respect of increase in salary and the discount rates used to convert future cash flows to Current
values. Calculations are sensitive to changes In the underlying assumptions. The figure of staff
retirement benefit liability primarily represents the increase in actuarial present value of the
obfigations for benefits eameg on employvee service during the yvear and the interest on the
obfigations in respect of employee service In previous years,

Amendments to published approved accounting standards that are effective in
current year and are relevant to the Company

Following amendments to pubfished approved accounting standards are mandatory for the
Company's accounting pericds beginning on or after 01 Juby 2024:

o Amendments bo LAS 1 'Presentation of Financlal Statements' — Classification of labliibes
as ourrent ar non-curent;

o Amendments to TAS 1 "Presentation of Financial Stetements’ — Mor-current liabilites with
covenants;

s Amendments to IFRS 16 Leases’' — Lease labllity in a sale and leaseback transaction; and

« Amendments to TAS 7 'Statement of Cash Flows' and IFRS 7 'Financial Instruments:
Disclosures - Supplier finance arrangements’.



Thie sbove-mentioned amendments to approved accounting standards did not have any Impact

an the amaunts recognized in prior parod and are not expected to significantly affect the current
or future periods.

Amendments to published approved accounting standards that are effective in
current year but not relevant to the Company

There are amendments to pubdlished standards that are mandatory for accounting periods
beginning on or after 01 July 2025 but are considered not to be relevant or do not have any

significant impact on the Compamy’s financial statements and are therefore not detalled in these
financial staternents.

Amendments to published approved accounting standards that are not yet affactive
but relevant to the Company

Following standards and amendments to existing standards have been published and are
mandatory for the Company’s accounting penods beginning on or after 01 July 2025 ar later
pariods:

IFRS 51 'General Requirements for Disclosure of Sustainahility-related Financial Information”,
IFRS 51 sets out overall requirements for sustainability-related financial disclosures with the
objective to requirg an entity to disclose information sbout its sustainability-related risks and
opportunities that is. useful o primary users of general-purpose financia! reports In making
decislons relating to providing resouwrces to the entity,

IFRS 52 'Climate-related Disclosures’. [FRS 52 sets out the requirements for identifvng,
measuring and disclosing information about climate-related risks and opportunities that is useful
to primary users of general-purpase financial reports in making decisions relating to providing
respurces to the entity.

As the Company is non-listed public interest company, therefore as per the arder from Securities
and Exchange Commission of Pakistan (SECP) dated 31 December 2024, the effective date of
these two sustainability standards is for annual reporting periods beginning on ar after 01 July
2027,

The Intemational Accounting Standards Board (IASR) has published "Annual Improvements to
IFRS Accounting Standards — Volume 11°'. The amendments are effective for annual reporting
periods beginning on or after 01 January 2026, Tt contains amendments to following standards
relevant to the Company, as result of the [ASE's annual improvements project:

= IFRS 7 Fnancial Instruments: Disclosures;
« IFRS 9 Financlal Instruments; and
s JAS T Statement of Cash fows.

Claseificaton and Measurements of Financigd Instruments (Amendments to IFRS 7 Financial
Instrumeents: Disclosures’ and IFRS 9 'Financial Instruments’) effective for annual periods
beginning on or after 01 January 2026, These amendments address matters [dentified during the
post - Implementation review of the dassification and measurement requiremeants of IFRS 9,

Lack of Exchangeability (Amendments to IAS 21 The Effects of Changes in Foreign Exchange
Rates'), The amendments contain quidance to spacify when a currency is exchangeable and how
to determing the exchange rabe when it is not. The amendments are effective for annual reporting
periods beginning on or after 01 January 2025,

IFRS 18 'Presentation and Disclosure in Financial Statements’ (effective for annual periods
beginning on or after 01 January 2027) with a focus on updates to the statement of profit or loss.
The objective of IFRS 18 is to set out requirements for the presentation and disclosure of
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h)

2.2

information In general purpose financal statements 1o belp ensure they provide relevant
information that faithfully represents an entity's assets, fiabilties, equity, income and expanses.
The key concepls introduced in IFRS 18 relate to: the structure of the statement of profit or loss;
required disclosures in the financial statements for certain profit or kiss performance measures
that are reported outside an entity's financial statements (that is, management-defined
perforrmance measures); and enhanced principles on aggregation and disagaregation which apoly
to the primary financial statements and notes in general. IFRS 18 will replace [AS 1; many of the
ather existing principles in IAS 1 are retained, with limited changes. IFRS 18 will not impact the
recognition of measurement of items in the financial statements, but it might change what an
entity reports as Its ‘operating profit or loss’,

The above standards and amendments are fikely to have no significant impact on the financal
statements apart from certain additional disclosures,

Standards and amendments to approved published standards that are not yet
effective and not considered relevant to the Company

There are other standards and amendments to published standards that are mandatory for
accounting perlods beginming on or after 01 July 2025 but are considered not to be relevant or
do not have any significant impact on the Company's firancial statements and are herefore not
detailed in these financal statements.

Applicability of SOE Act, 2023

The Company, being a public sectar company as defined in Section 2{54) of the Companies Act,
2017, falls within the scope of the State-Owned Enterprises {Governance and Operations) Act,
2023 ("SOE Act™) under Saction 3, which reguired all S0E's to prepare their finandcial statements
following the requirement of International Financial Reporting Standards.

Section 25(2) of the SOE Act states:

*The financial statements must be prepanad In accordance with Intermational Financial Reporting
Standards and the financial statements together with the notes to them must include adl
information that is necessary to ensure that the financial statements give a true and fair view of
the financial position of the state-owned enterprise and the group cansisting of the state-owned
enterprise and its subsidiaries: Provided that where a state-owned enterpsise is not following the
International Financial Reporting Standards at the time of coming into effect of this Act, the Board
shall ensure compliance with this provision within a pericd of three years from coming into-effect
of this AcL."

Further, ICAP Circufar No. 372025 issued pursuant o clanfication from the Finance Division,
Government of Pakistan confirms that this requirement appiies to afl public sector companies
within the SOE Act's scope, and that "IFRS as notified by SECP" or the use of SECP-granted
examptions will not be permissible for financial staterments issued after 30 January 2026.

Taxation
Current

Provisian for current tax is based on the taxable income for the year cetermined in accordance
with the prevailing law for laxation of income. The charge for current tax is calculated using
prevailing tax rates or tax rates expectad to apply to the profit for the vear, if enacted. The charge
for current tax also includes adjustments, where considered necessary, to provision Tor tax made
in previaus years ansing from assessments framed during the year for such years,



2.3

2.4

2.5

Deferred

Deferred tax s accounted for using the lisbélity method In respect of all temporary différences
arising from differences bebween the carrying amount of assets and fabilities in the finandal
statements and the comesponding tax bases used in the computation of the taxabée profit.
Deferred tax liabifities are generally recognized for all taxable temporary differences and deferred
tax assets to the extent that it is probable that texable profits will be available against which the
deductible temparary differences, unused tax losses and tax credits can be utilized.

Deferred tax is calculated at the rabes that are expected to apply to the perod when the
differences reverse based on tax rates that have baen enacted or substantively enacted by the
reporting date, Deferred tax is charged or credited in the statement of profit or loss, except
the extent that it relabes to items recognized in other comprehensive income or directly in equity.
In this case the tax Is also recognized in other comprehensive income or directdy in equity,
respactively,

Functional and presentation currency

Iterms included in the financial statements of the Company are measured using the currency of
the primary economic enviranment in which the Company operates (the functional currency). The
financial statements are presented in Pak Rupees, which is the Company's functional and
prasaniabion cumenoy.

Provisions

Provisions are recognized when the Company has a ‘egal or constructive obligation as a result of
past events and it s prabable that an autflow of resources embodying economic benefits will be
required to settie the obligations and a reliable estimate of the amount can be made,

Operating fixed assets and depreciation
Owned

Operating fixed assets are stated at cost less accumulated depreclation and accumulated
impairment lossas, if any, Cost of operating fixed assets consists of historical cost and other
directy attributable cost of bringlng the asset 1o workirg condition,

subseguent costs are Included In the asset’'s canrying amount or recognized as a separate asset,
as appropriate, only whean i€ is probable that future economic benefits assoclated with the item
will flow to the Company and the cost of the item can be measured reliably. All other repalr and
maintenance costs are charged to statement of profit or loss during the period in which they are
incurred.

Depreciation

Depreciation on operating fixed assels s charged to the statement of profit or loss appiyving the
straight-line method so as to write off the cost / depreciable amount of the asset over their
estimated useful lives at the rates given in note 4. Deprecation on additions is charged from the
month the assets are available for use while no depreciation is charged in the month in which the
assets are derecognized, The residual values and usaful lives are reviewead by the managament,
at each financal vear end and adjusted If impact on depreciation is significant.
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De-recognition

An item of operating fixed assets 15 derecogrizad Upaon disposal or when no future economic
benefits are expected Mrom its use or disposal, Any gain or loss arlsing on de-racognition of the
asset Is included in the staterment of profit or loss in the year the asset is derecognized.

Investments and other financial assets
a) Classification
The Company classifies its financial assets in the following measurement categories:

+ 1hosa to be measured subsequently at fair value (either through other comprebensive
income, or through profit or loss), and
« thosz to be measured at amortized cost

The classification depends on the Company's business model for managing the financial assats
and the contractual terms of the cash flows.

For assets measured at falr value, gains and losses will aither be recorded in profit or loss or
gther comprehensive income, For investments in debt instruments, this will depend on the
business madel in which the investment 5 held, For Irvestments in eguity mstruments, this
will depend on whether the Company has made an irrevocable election at the time of initial
recognition to account for the equity investment at fair value through other comprehensive
income, The Company reclassifies debt investments when and only when fts business mpdel
for managing those assets changes.

b) Measurement

AL Initial recognitian, the Company measures a financlal asset at Its fair value plus, in the case
of a financial asset not at fair value through profit or loss, transaction Costs that are directly
attributable to the acquisition of the financlal asset. Transaction costs of financial assets
carried at fair value through profit or loss are expensed in profit or loss,

Financial assets with embedded derivatives are considered in their entirety when determining
whether thelr cash flows are solety payment of principal and nberest,

Debt instruments

Subseguent measurement of debt instrumenis depends on the Company's business model for
managing the -asset and the cash flow characterstics of the asset. Thers are thres
measurement categories into which the Company Cassifes (5 debt instruments:

Amortized cost

Financial assets that are held for coilection of contractual cash fiows where those cash
ficws represent solely payments of principal and interast are measured at amortized cost,
Interest income from thesa financial assets is included in ather income using the effective
interest rate method. Any gain or foss arising on derecognition is recognized directly in
prafit or loss and presented in other income | (othar axpanses) together with foreign
exchange gains and losses, Impalkrment losses are presented as soparate line item in the
statement of profit or |oss,

Fair value through other comprehensive income (FVTOCI)
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Financial assets that are held for collection of contractual cash flows and for seliing the
financial assets, where the assets’ cash flows represent solely payments of principal and
interest, are measured gt FVTOCL Movements in the camying amount are taken through
other comprehensive income, except for the recognition of impairment losses (and
reversal of impairment losses), interest income and foreign exchange gains and losses
which are recognized in profit or loss. When the finandal asset is derecognized, the
cumulative gain or loss previgusly recognized in other comprehensive income is
redassified from equity to profit or loss and recognized in ather Incoma / (other expenses).
Interest income from these financial assets is included in other [ncome using the effective
interest rate method, Foreign exchange gains and losses are presented in other income /
(other expenses) and Impairment losses aré presented as separate line item in the
statement of profit or loss,

Fair value through profit or loss (FVTPL)

Assets that do not meet the criteria for amortized cost or FVTOCT are measured at FVTPL,
A gain or loss on a debt instrument that is subsequently measured at FVTPL is recognized
In profit or loss and presented net within other income J fother expenseas) in the period in
which it arises.

Equity instruments

The Company subsequently measures all equity investments at fair value for financial
instruments quoted in an active market, the fair value corresponds to a market price (level
1). For financial instruments that are not quoted in an active market, the fair value is
determined using valuation technigues IncCluding reference to recent: arm’s length market
transactions or transactions involving financial instruments which are substantially the same
{level 2), or discounted cash fow analysis including, to the greatest posside extent,
assumpbions consistent with observable market data (level 3).

Fair value through other comprehensive income (FVTOCI)

Where the Company's managament has elected to present fair value gains and losses on
equity investments in other comprehensive income, there is no subseguent reclassification of
falr value gains and losses to profit or loss, Impairment losses (and reversal of impairment
losses) on equity imvestments measured at PVTOCT are not reporied separately from other
changes in fair value,

Fair value through profit or loss

Changes in the falr value of eguity investments at falr velue through profit oF loss are
recognized In ather income [ (other expenses) in the statement of profit or loss as applicabis.

Dividends from such Investments continue to be recognized in profit or loss a5 other Income whan
the Comparny's right to recelve payments 5 established.

Financial liabilitles — Classification and measurement

Financial liabilities are classified as measured at amortized cost or FVTPL. A financial lability is
classified as at FVTPL if it is classified as held-for-trading, it is & derivative or it is designated as
such an inital recognition. Financial Habllites at FYVTPL are measured at fair value and net gains
and logses, including any inberest expense, are recognized in peofit or loss, Other financial lizbilites
are subsequently measured at amortized cost using the effeciive inberest method. Interest expense
and forelgn exchange gains and losses are recognized in statement of profit or loss, Any gain or
loss an de-recognition & also Included in profit or loss.
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2.10

Impairment of financial assets

The Company assesses on a forward looking basls the expected credit lsses associated with its
gebt instruments carried 2t amortized cost and FYTOCL The impairment methodology applied
depends on whether there has been a significant increase in credit risk,

For trade debts and other receivables, the Company applies the simplified approach permitted by
IFRS 9, which requires expected lifetime losses to be recognized from initial recognition of the
recelvables,

De-recognition of financial assets and financial liabilities
a) Financial assets

The Company derecognizes a financial asset whan the contractual nghts o the cash Aows
from the asset expire, or it transfers the rights to receive the contractual cash flows In a
transaction in which substantially all of the risks and rewards of ownership of the financial
a55et are transferred, or It neither transfers nor retains substantially all of the risks and
rewards of ownership and does not retain control over the transferred asset, Any interest In
such derecognized financial assets that is created or retained by the Company is recognized
a5 a separate asset or lighility.

b} Financial liabilities

The Company derecognizes 2 financial Hability {(or a part of financial fability} from its
statement of financial position when the obligatbion specified in tne contract is discharoed or
cancelled or expires,

Due from related parties

Cue from related parties are initially recognized at falr value and subsequently measured at
amortized cost using the effective interest rate method, less any allowance for expected credit
losses. These generally do rot include amounts over due by 365 days, except for receivables from
Government. Securities and Exchange Commission of Pakistan (SECP) through 5SRO &7(1)/2023
dated 20 January 2023 has notifled that, In respect of companles holding financial assets gue from
the Government of Pakistan, the requirements contaimed (n IFRS 9 with respect to application of
Expected Credit Losses method shall not be applicable tll financial yvear ending on or before 31
December 2025 and that such companies shall follow relevant reguirements of IAS 39 In respect
of above referred financial assets during the exemption period, Accordingly, the same continue to
be reported as per the following accounting pollcy:

A provision for impalrment s esteblished when there |5 objective evidence that the Company will
not be able to collect all the amount due according to the driginal terms of tha receivable.

The Company assesses at the end of each reporting period whethar there is objective evidence
that the financlal asset is impairad, The financligl asset is impaired and impairment losses are
ircurred only i there is objective evidence of impairment as a result of one or more events that
orcourned after the initial recognition of the asset (a 'loss event”) and that ioss evant (or events) has
an impact on the estimated future cash flows of the financial asset that can be rellably estimated.
Evidence of impairment may include indications that the dabtor is experlencing significant finandal
difficuity, default or delinguency in interest ar principal payments, the probability that they will
enter bankruptcy or other finanaal recrganization, and where observable data Indicates that therg
is a measurable decrease In the estimated future cash flows, such as changes in arrears or economic
conditions that correlate with defaults. The amount of the loss is measured as the differonce
bebween: the asset's camying amount and the present value of estimated fulure cash flows
fexcluding future credit losses that have not been incurred) discounted at the financial asset’s
original effective interest rate. The camrying amount of the asset is reduced and the amount of the
loss is recognized In the profit or loss. When the finandal assat is uncollectible, it is writhen off
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against the pravision. Subsequent recovenes of amounts previously written off are credited to the
profit or loss, If, in 8 subsequent period, the amount of the impairment loss decreases and the
tecrease can be related objectively to an event occurring after the impairment was recognized
[such as an improvement in the debtar's credit rating), the reversal of the previously recognized
impairment lass is recognized In the profit or loss,

Trade and other payables

Liabilities for trade and other amounts payables are initizlly recognized at fair value, which is
noemaidly the transaction cost,

Cash and cash equivalents

Cash and casn equivalents comprise cash in hand, cash at banks on current and depasit accounts
and other shart term highly liquid instruments that are readily convertible into known ameunts of
¢ash and which are subject to insignificant risk of changes In values,

Staff benefits
Gratuity

The Company aperates an unfunded gratulty scheme covering all contractual employess who meet
the crterla as per their terms of appointment. The liability of staff gratuity Is based on actuarial
valuation carried out as at 30 June 2025, using "Projected Unit Credit Method", related datails of
which are given in note 17 to the finandial statements.

Pension and other post-retirement benefits

As per the decision of the Board of Directors In ts 35" meeting dated 16 August 2018, all the
permanent serving empioyees of the Company on their retirement will receive past-retirement
benefits from the concerned GENCOs, as per their option. So, all the pension cases are to be
processed, paid and incurred by the concemed GENCO,

General provident fund

For emplayeas’ provident fund, the Company makes deduction from salaries of the emplovess and
remits these amounts to the fund established by WAPDA. The provident fund related disclosure
reguired by the Companies Act, 2017 Is not shown In these financial statements as emplovess’
provident fund established by WAPDA includes the emplovess of other power distribution and
ganération companles and the figures related to the Company cannot be segregated from the
whole employees' provident fund.

Revenue from contracts with customers
Revenue recognition

Revenue is recognized at an amount that reflects the consideration to which the Company is
expecied to be entited in exchange for transferring goods or services to a custamer. For each
cantract with a customer, the Company: identifies the contract with a customer; identifies the
performance obligations in the contract; determines the transaction price which takes into accoumt
estimates of variable consideration and the time value of money; allocates the transaction price to
the separate performance obligations on the basis of the relative stand-alone sefling price of each
distinct good or service to be delivered; and recognizes revenue when or as each performance
obligation is satisfied in @ manner that depicts the transfer to the custowner of the goods or services
promised,

Variable consideration within the transaction price, If any, reflects concessions provided to the
customer such as discounts, rebates and refunds, any potential bonuses receivable from the
customer and any other contingent events. Such estimates are determined wsing either Che



expected value' or ‘most likely amount’ method. The measurement of varable consideration is
subjact to a constraining principle whereby revanue will oaly be recognized to the extent that it is
highly probable that a significant reversal in the amount of cumulative revenue recognized will not
occur. The measurement constraint continues until the uncertainty associated with the varlable
congideration is subsaquently resoived. Amounts received that are subject to the oonstraining
principie are initially recognized as deferred ravenue in the farm of a separate refund liabifity,

Revanue from different sources is recognized as under;

- Management fea is recognized as income under the terms of agreements with GENCOs.
Tendering and bidding fee are recognized on receipt basis.

- Prafit on saving accounts is recognized on time basis taking Into account the amounts
outstanding and rates applicable therson,

2,15 IFRS 16 "Leases”

Right-of-use assets

A right-of-use asset Is recognized at the commencement date of a lease, The right-af-use asset is
measured at cost, which comprises the Inital amount of the lease lability, adjusted for, as
applicable, any lease payments made at or before the commencement date net of any lease
incentives received, any Initial direct costs Incurred, arnd, except where inciudad in the cost of
inventories, an estimabe of costs expected to be incurred for dismantiing and removing the
underlying asset, and restonng the site or assal.

Right-of-use asset is depreciated on a straight-line basis over the unexpired pericd of the lease or
the estimated useful life of the asset, whichever is the shorer, Where the Company expects Lo
abtain ownership of the leased asset at the end of the lease term, the depreciation is over Its
estimated useful life. Right-of use assets are subject to impairment or adiusted for any re-
measurement of lsasea ligbility,

The Company has elected not to recognize a right-of-use asset and corresponding lease llability for
short-term leases with terms of 12 months or kess and leases of low-valupe assets, Lease payments
an these assets are charged bo income as incurred.

Lease liabilities

A lease liability is recognized at the commencement date of a lease. The lease liability is indtially
recognized at the present value of the lease payments to be made over the term of the lease,
discounted using the interest rate implicit in the lease or, If that rate cannot be readily determined,
the Company's Incremental borrowing rate. Leass payments compelse of fixed payments less any
lzase incentives receivable, variable lease payments thal depend on an index or a rate, amounts
expectad bt be paid under residual value guarantees, exercise price af a purchase option when the
axertise of the oplion is reasonably certaln to occur, and any anticipated termination penalties. The
variable lease payments that da not depend on an Index or & rate are axpensed In the padad in
which they are Incurned.

Lease labilities are measured at amortized cost using the effective interest method. The camrying
amounts are re-measurad if there Is a change in the following! future leass payments ansing from
a change In an index or a rate used; residual guarantees; lease term; certainty of a purchase optlon
and termination penalties, When a |lease liability is re-measured, an adjustment s made to the
corresponding right-of-use asset, or to the statement of profit or loss if the carmying amount of the
right-af-use asset is fully written down,
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SUMMARY OF OTHER ACCOUNTING POLICIES
Share capital

Crdinary shares are ciassified 25 share capital,
Contingencies

The Company reviews the status of all pending litgations and claims against the Company. Based
an the judgment andg the advice of the legal advisors for the estimated financial autcome,
appropriate disclosure or provision is made. The actual outcome of these ltigations and claims can
have an effect on the carrying amounts of the liabdities recognized at the statement of financial
pasition: date.

Impairment of non-financial assets

The carrying amounts of the Company’s non-financial assets are reviewed at each reporting date
ta determine whether there is any indication of impairment. IF such indication exists, the
recoverable amount of such asset is estimated. An impairmant loss is recognized wherever the
carrying amount of the assat excesds |ts recaverable amaunt, Impairment losses are recognized in
staternent of profit or loss except for impairment loss on revalued assets, which is adiusted agafnst
the related revaluabion surplus to the extent that the impairment loss does not exceed the sumlus
an revaluation of that asset.

Contingent assets

Contingent assets are disclosed when the Company has a possible asset that arises from past
events and whaose existence will only be confirmed by the occurrence or non-occurrence of ane of
more uncertain futune events not wholly within the control of the Company. Contingent. assets are
not recognized untl their realization becomes certain,

Contingent liabilities

Contingent lability is disciosed when the Company has & possible obfigation as a result of past
events whose existence will only be confirmed by the occurrence or mon-occurrence of ane ar mare
uncertain future events not wholly within the control of the Company. Contingant liabilities are not
recognized, only disclosed, unless the possibility of a future outflow of resources is considered
remate, In the event that the outflow of resources associated with a contingent liability is assessed
as probable, and if the size of the outflow can be refiably estimated, 2 provision is recognized in
the financial statemants.

Dffsetting of financial instruments
Financial assets and financial liabilities are set off and the net amount is reported In the financal

statements when there is a legally enforceable right to set off and the Company intands either to
settle on a net basis or to realize the assets and to settle the liabilities simultaneously,
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OPERATING FIXED ASSETS

At 30 June 2023
Cost

Acoumulated depreciation
Met book value

Year ended 30 June 2024
Opening net book value
Additions

Depreciation charge for the year (Note 22)
Cloging net book value

At 30 June 2024

Cost

Accumadated depreciation
MNel book value

Year ended 30 June 2025
Opening net boak value
Additions

Disposal:

Cost

Accumulated depreciation

Depreciation charge for the year {Mote 23)
Clasing net book value

At 30 June 2025

Cost

Accumulated depreciation
Met book valua

Depreciation rate per annum (%)

Vehicles (note | | Furniture and | |  Office
4.2 Ratres equipment | | Computers Tor
............................ B
16,955,199 3,934,076 6001385 23,131,244 51,011,904
(16,090,276) _ (2,005165) _ (4.367.720) 19134)  (43.972.795)
BE4,923 G311 2623665 2612110 7039 604
854,023 938,911 2,623,665 2,612,110 7,039,609
- % 58,780 566,000 634, 780
(17,163) (169,028) (399,964 (590,807)  (1,176,986)
847,760 769,883 2,702,457 2,587,303 5,497,403
16,955,199 3,934,076 7,060,165 23,697,244 51,646,664
(16,107,439) _  (3,164,193) _ (4,767,708 _ (21,109,941} _ (45.149,281)
847,760 988 20945 _ 2587308 _ 6491403
847,760 760,843 2,292,457 2,587,303 6,497,403
. 47,082 - 434,542 481,624
(2,265,000) - - - (2,265,000)
2,151,750 : ; 2,151,750
(113,250 - - - (113,250}
: (133, 787) (389, 135) (622,862) _  (1,155774)
734,510 683,178 1,893,332 2,398,983 5,710,003
14,690,199 3,981,158 7,060,165 24,131,786 49,863,308
(13,955,689) _ (3297,980) _ (5,166,833) _ (21,732,803) __(#4,153,305)
734,510 68078 __ 1693337 __ 2398083 __ 5710003
20 o 10 25

Operating fived assets having cost of Rupees 41,264,556 (2024; Rupees 42,635,294) which are fully depreciated but still in the use of the

Compary.,

4.2 The vehides of the company are fully depreciated, and their net book value, amounting to 734,510 rupees, represents residual value,
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INTANGIBLES ASSETS

AL 30 June 2024

st

Accumuiated amartzation
Peal e wa i

Year anded 30 June 2025
Cip=ning net baok value
Aoditicns

Amortization charge

Closing ret book valus

A% at 30 June J025
Coet

fooumulated emortizatian
fet book value

Amortizakion rate per annum (98]

RIGHT-OF-USE ASSETS

Nt cammping amounk as atb 01 July
Addiion durirg the year
Sadfugments dunng the year
Denrecialan

Nef cerying amount: as at 30 June
fis at 30 June

Cast

Aocumalated depreciabion

Nek carmying amaount

NTC |
Moot | communication Total
Eervices
Nota smssmesasamens FUPEEE =-mmmnememsenas
471,429 152,918 824,347
2 119,643) (14, 705) {34,34E)
451,786 338,213 789,959
471,429 352,918 824,347
{19.543) (14,705) {34,346)
451,785 328,213 7E9,939
10 10
2025 2024
Note Rupees Rupees
26,807 785 158,271,762
16.1 - 16,619,749
6.2 35443413
b, (18,992,645} {15,083, 775)
4,258 554 26,807,786
116,962 5563 80,519,150
{72,704,009) £53,711,3654)
44 258,554 26,807,786

The Comgpany obtained bullngs on lease for office use, Lease terms ane negotiated on &n Ncividual Basis and contain a
wide range of diffenant térms and conditions, Leases are for 3 years.

This represants adustment as 3 result of revision af the lease pericd from 3 to § vears of one of the two keased buildings,

I.e., tha Evacuss Trust Comples

LOMNG TERM ADVANCES
Secured - considered good

Houss bulling [ purchase of plat
Lnwinding of discournt

Less: current partion of loag term advances

11

FliFlL
Advanoes to amployess
2024

BPE-1to BPS-16 !

BPS-15 | and abowe

-------- PR 11T, ST Rupees

520,145 30,776 560,163 TE1 5014

104,554 25,480 134, D L

G2, 545 69,258 694,207 1,155,930
{258,009)  (39,778) {297,787 (583,61%)
356, 5=0 25 480 e 5.':'?|31.:
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These represant advances given to employess for haige building, purchase of plots and vehicles, The amaunt of advance
besing granted to employees from BP5-1 to BFS-15 & interest free but from BPS-16 and above, interest ls charged agual to
the prafit rate applied on 'Geparal Provident Fund', which Is 12.45% (2024: 13.97%) per anmum, except those who do not
receive Interest on General Prosident Fund, The principal amount is recoverable In 120 equal marthly instalments and
interest is recoverable at the time of final setdement of advances in one or more Instalments, each such nsEiment being not
appreciably graster then the Ingtanents, by which the principal was recovered. These ane sscured poainst post retirement
benefits, Accrued interest on advances from BPS -16 and abowe employess are not moorporated in Hhasa fpareial
giatements and these are not carried at amarkized cost as roguired by IFRS & as the Impact was considered mmrmaterial and
thus being caried at histarical oost,

Fair values: of lang term advances to employees are estimated at the presant value of all future cash flows discounted using
General Provident Fund rate 8 12:46% (2024: 13.57%) par annue,

LONG TERM SECURITY DEPOSIT

This represents inesest frée depash against lease agroement for office use. It |s not being carried ot amortized cost as
requibned by TFRS & as tha Impact was corslderag immaterdal

2025 2024
NOTE Rupsas Rupees
DEFERRED TAX ASSET
Thig comprises of following:
Deferfed income tax liabllity on taxable temporary differences In respect af:
Righi-of-use aguey (12,834,581} [7.774.258)
Deferred income tax assat on deductible tamporary differsnces in respect of:
Accelerated tax deprediation and amrartization 95633 | | 117,302
Lease liabditias 13,730,676 B.236.200
Staff retrement banedit - gratuiny 2,049,264 | | 1,416,393
14,575,833 9,773,504
2,140,852 1,553, 345
Mowement in deferred income tax balance is as
Ar beginning of tha year 1,999, 246 2,669,336
Recogniped i statgmant of prafit ar foss:
= AbDelerated tax dapreciation (22,009 (54,050)
= Lease latillities 4,444 407 (629,272)
- Siaff retirement benefit - gratuity 579,044 418424
25 (3221} {754,340)
Recognized in ather camprehienshe incoma - staff ratinamant benefit - gratulby LE0ERT B4, 250
A the and of the waar 2,180,852 1,959 245
DUE FROM RELATED PARTIES
GENCOs 101 1B.607 434 .
‘WAPDW, WeFare Fund 10.2 255,126 255 1326
Nabcnal Traremissian and Daspatsh Company Umited (WTDCL) 10.3 GEE.000 936,000

—1MesE ___ LigLise
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Ikl It represents &S under

Jamshorn Powes Cenfral Power Maorthemn Power
Description Ganeralion Gataration Genaratian Totad FALFE]
Company Limites | Company Limited | Compeny Liminsd
{(GENCD 1 ) {GENCO 11 ) {GENCO 111 ) e
NOTE Y S S ————— T .
Bakamnces as at 01 July (3,790, 905) (42 455, 11) (8,501, 40T) [ 56,200 055) {6403, 3E4})
Funds mecofdd durnng the year {0 Cra ) fElll,'ﬂ.H_,ﬂEl-IJ (139,136, 335) (25T, 150 507 34, 1491.647)
Mamagemant fee charged during e year 21 59003, 300 05,754,760 L0235, 585 455, 00E 554 SE D1 H,B5E
Payrreents and experses rmad [ adiusted by Bie GERNOD'S on bebalf of
the Compaty:
AT e e s 55, F50 35, 60 B,067,017
- Traweling - y * = 134,890
- Mracellgneois expentes 7462 817 [ 1,540,218 5. TRE B i@_jﬁﬂ
1B, B07, 434 [ 35, B0, 66 [ 36, 756, G50 (534629, 067 (56, 20,015)
Az Bt 30 Junes
fur from In ER BT 434 ' - 18,507,474 -
e to 18 - (35, 540.653) 178 E L) B U 1 *2 W M - £ 1" F 21 1)

336 501 (53,620,807 {56.220215)

The e sjiregate ambun sUlsianding af any 'ﬂﬂmﬂ!h'ﬂ'
caculsted with reference 1o month end balanoes HZ5 35,173,540 57,393,354 53,730,550
i | !ﬂﬁ E!Bﬁ& ﬂ@

A5 2t 30 June XS, due from GENCOS iS Bipees 18,116,531 (2024- Rigpees Nil) wene pest dus ot mob impeied, The aoeing aralyss of thess batandes s a5 nlowss

225 20T
Rupats RAupoes
Uipte 13 manths 18,607,434 T
Mare Ban 1 oyem 7
18,607, 434

10,2 This repesents amount peid o empioyess of the Company against wedfane fund maintmned by WAPDA. Durng the vesr, the Compary pakd Rupeses 96,120 (024: Rupess 337 840) sl e ed
Fapees G, 130 (2034 Hupess 156,000], The masdmum agregate amoimt motstanding at amy Hmo during the year calculated wish mefererce o month end balances wes amounting to Rupess 96,150
(2029: Rupees 2,254,200}, Dus from WAPDA Wetfare Fund were pest due but not impaiced and the age anatysis of this Bislance s s folkws:

20Z5 2024
Hupeas Bupsees
Upta 12 maeiths 123,040 127,540
Mo Ehan 1 year . -
Maore Ehan 2 years 127,786 -
More Bhan 3 pears - 127 i
755,136 255,126

103 0t mepresent reorhvables aoainst balances of acvances upon ransder of emplirgees fnom the Compacy, The mecrmum aggregale amount autstanding at ary Dme dunng the year celoulated with reference
o month end bolances |5 amanting & Runoes 136,000 (074 Rupees f136,000). These bafinoes wene past due bt not impoeed and Be age andysis s more than § yeses,
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ADVANCES AND OTHER RECETVABLES
Unsecured - considered good

Acvances Lo emplioyeas against expenses
Advance ta consultant aganst manger oontradt
Current portion of lang term adwanoes

Sales Lax withiheld

Dthers

ADVAMNCE TAN - NET

Balance as at 01 July
Priveision for thie vear
Tax deducted at sowsce during the year
Balance as at 30 June

BANK BALANCES
Cash at bank:

- Curvent accounts
- saving Accounts

The balances in s2ving accounts carry rate of profit 7.61% (2024 20,5%) per annum.

ISSUED, SUBSCRIBED AND PAID-UP SHARE CAPITAL

10000 (2024: 10,000) ordingsy shares of Rupees 10 sach

issed as fully pald In cash

Fid

131

MOTE

14.1

These snares &né held by the persoas nominated by the Government of Pakistan.

SURPLUS OF ASSETS OVER LIABILITIES

2015 2024

Hupeas Rupaes
200,004 545,440
. 1,652 2B
29X rar SE3 619
1,948,370 137,058
306,178 .
2,752,333 2,918,943
M8, 083,448 TEA13 438
| 22,150,807} (31,183 226)
25,037,684 30,862,246
B0,580,425 TH0%3 448
186611 165, 307
a2,B40, 748 44, 364,089
53,038,353 44 553 336

2025 2024

Rupeeas Rupees
100, 0G0 104,000

This reprasents surnlus of assets ever fsbilites fransfermed from GM Thermal Office, PAMC as on 10 Aprl 2012 as detaied in

nate 1.2,

LEASE LTABILITIES

Total ease liabilities
Current partian shown under Surrent liabilites

Reconciliation of laasa liabilities
Dipening bafance

Addition during the year

Adjustment of lease hahilities

Interest accrued on lease llabiktdes

Peyments made during the year

Cliosineg balance

Curnert portion showvin under curent liabifties
MNon-drrant portion

2025 2024
Ripees Rupaas
43,858 365 28,400,721
{12,593,753) {12,801,662)
31,305,132 15,597 055
28,400,721 30,570,624
. 16,619,784
0,277,275 -
8,204, 740 48632 551
(22,583,900} (23,652,253}
43 B9E, BAS 28,400,721
{12,503,753) (12,803,642}
31,305,132 15,557 050
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Maturity analysls of lease labilities iz as follows:
Cverdun

G-13 morthis

1-3 yearg

Less: futene finanoe cost
Presant value of lease lahbilites

Tokal cash outfiow for keases |s Rupees 26,150,038 {2023; Rupees 23,652,253),

2025 2024
Rupees Rupouns
5600132 5,670,921

14,088 8249 16,819,805
40,964, 225 9,963,211
60,723,175 32,353,137
[16,824.251) (3,952,418)
41,158 HES 28,400,721

Ledse liabilities are effectivaly secured, as the right to the lcased assels recognized in the financial sttements revest o the

lessar in the event of defaul
STAFF RETIREMENT BEMEFLIT - GRATUITY

The iatest actuarial valustion was Sermied out as at 30 June 2025 ugng the projected unit credit methed, Details of obligations

far defined benafit plan is as follows:

NOTE
Statament of financial position

Pregent value of defired benefit obligation 3

Movement In the present value of defined benefit obligation is as follows:
Dafined benefit chigatian at beaknng of the year
Current sapyice oot
Intanast Cost
Experienos ad)ustment
Dafined benefit obligatian at the end af the year
Charge far the year recognized [n the statement of profik or loss:
Current sérvice cost
Inderest cost
2.1

Charge for the year recognized in the statement of comprebensive inocome:

Experienoe adjustmank

Estimated expenses to ba charged in the statement of prafit or lass for the financial year 2026

Current service oost
Interest cost

Actuarial assumptions
The foliowing wene the princaal actuanal asumphions & at 30 une;
Asgumptions to determine defined banefit abligation:

Disoount rate
Fate of satary Incresgs

Assumptions to determine defined benefit cost:

Discount rate

Hate of =iany Inoease
Withdrawal rates
Expected mortality rate
Effective duration
Duration af coligation
Fetiremnent assumphions
Withdrawal rates

2025 024
Rupess Rupess
7411 255 1,894 459
4§14, 459 3,161,083
1,274,770 520,184
721,933 513,676
520,083 290,516
7,411,255 4,894,459
LiM 570 939, 164
741,533 51347
1,996,703 1447 860
520083 200 516
Rupeaas
1,532,405
GG, G
2 23] 949
2025 2024
11.75% 14, F5%
10.75% 13.75%
14.95% 16.25%
13.75%% 15, 25%;
fpe-Based Age-Basad
SLIC 3001-2005  'SLIC 2001-2005
T yearg 2 paars
Sotback 1 year  Setback § year
B0 years &0 yoars
Moderata Moderate
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Sensitivity analysis
The sensitivity anaksis is prepared using same computakion model and assumpbons &8 wsed b determined defined berefe
nbéfigation based on projected credit unit method, The calculation of the defined benefit obligation & sensitive to sssumption set
aut abeve, If the significant actoarial assumptions used fo estimate the defined bereft obliations at the reporting date, had
fluctusted by +1 bps with all other varables held constant, the present value of the defined besef® abligations as at 30 June
2025 would have bean as follows:
Impact on present value af
defined benefit ohligation
Increase Becroase
BT RUPBES wuamrmimimiais
DHscount rate + 1 %% 6,914,513 8,015,181
Salary growth rate + 1 % E 019,92 B,530, 743
Expected maturity profile
Folewing ang the expacted distribution and timing of benefit payments at year end.
Rupaes
Yaar 1 3,085,589
Yar 2 173,598
Yaar 3 163,608
Yaar 4 2 B2l
Year 5 1715948
Year 6-10 L3ar.em
Risk associated with defined benefit plan
Discaunt rate risk
The risk of changes in discount rabe will have an impact on the actusrel liablity. Any increase in discount rate viil reducs the
izhiiey and vice versa,
Mortality risk
Arvy reduction in the mortality rates being assumed will increase the Rabilty,
Salary increasa rislc
The increase in salary in the Futing years being higher than asumed wil mcrease the fiahility,
Withdrawal rish:
Ary offerances i the assumed withdrewal rates wil havwe a corresponding impact on the liability depanding on the benefits
pavable on withdrawal.
2025 2024
MNOTE Rupmes Rupsas
ACCRUED AND OTHER PAYABLES
Aocrued expenses 1,355,110 756,714
Payatle to Dinedior Ganeral Medical Sarvices, WAPDA 1B.1 24 458 2 24,155,254
Audior's remuneration 1,075,000 1,075.000
Fayatle o employess 1.2 45,003 193,589
Retention meney 47,143 -
26,590,646 26,179 567
It represents amount payable to Director General Medical Services (DG-MS), WAPDA in résspict of medcad facibty availed by the
emgheess of the Company, Movement in this balance i3 & under;
2025 2024
HOTE Rupeeas Rupees
Balanoe as at 01 July 24,158,255 38 554 948
Acdtions during the pasr 221 1,205,323 2,856,200
Payments macke during Ehe pear {2,855,300) {17,335, 589}
Balarce a5 gt 30 Jins 1,468,292 24,155,259
It represents amount payshle to employess against advance odtalned from general provident fund maintained by WAPDA,




9.1

15.2

2015 2024
NOTE Rupees Rupeos
DUE TD RELATED PARTIES
GENCOS 101 7223731 56,320,015
CISCos 13.1 2,875,113 1,045,283
ViBRA 18.2 9,077,350 0,077,354

B4,.269 814 66, 345 CEE
This represents ameurt payable to following DISCOs In respect of fres slectricily units provided to the Company's amplovess;

FIoEES
L Idamebad | Hultas Peakawas
Elsctsi Faitalabiad - Elaciri Hrpderaad Eisctric
EectH Supply i Elertric
Bupply Cormry Supply Porwmr supply Supply i x4
Com pany Uil Company | Compesy Campany Company
Livt e [FESCE) Ly rmsd Lhmited {HESCG) Lot bl
[LESCD) [EERCG) | (MERCDH [FESCO]
""" .“w R L LI RIRTRR R PR R PR R T P By m
Balnce &5 ot 14= Dufy 651,808 ER.LID E iRt o J 1,48 M3 Efrus Felr
Ampunt charged durisg e vear WO 458 345 AT T LAMLET 1T, 1,355 568 ABL 3Rl LE a0 15,265 460
#e2{ ATIVER 3, P i bt v ey . AsHY o Ta N U PR R
Nalarce o gt 30 Jana : Lkt

PAKISTAN WATER AND POWER DEVELOPMENT AUTHORITY (WAPDA)

It regresents amount payable to WAPDA as net worth against excess of assets over liabilties transferrad to GM Thesmal Offics,
PRMC. Books of account of the Campany are not in agreament with the racords of WAPDA in respoct of amaunt payabla ko
WAPDA, There is 3 net differarce of Rupees 501 5665 4B0 between the amount claimed by WAPDA 25 per letter Mo, GMF (PYY/MF
(HQWENES/GIT307-08 dated 15 August 2009 and the amount recorded in the books of the Compary as at 30 June 2025, The
differance detaded below corstituted / include assets which ane nekher availabile nor verifisble. This matter has been discussed
in the Pubic Accounts Commities (PAC) along with receivebles of WAPDM from othor fonmations. Tha PAC has ssued dirscties
to reconcle the matter with Power Division in 8 mesting at Departmental Accounts Cammittes (DAC) level including nominee
from the concerned DG AudRt under intimation to the PAC, The meeting st DAC level Is still pending. Unless both b parties do
not resalve these diferences, the amount of labilky recognizad in the books cannct be sdjusted.

1025 2024
Rupeas Rupees
Reconciliation:
Net worth daimed by WAPDA (Payable to WAPDA) 510,742,870 510,742 870
Lass: Claims against assets / (Habilities) not acknowledged by the Company
- Srones and spaces of defunck projocts 16,488,719 26,496,719
- Freehold land of Kot Addu 12,023,185 12,023,185
- Capital work in progress 318,860,818 31B.B50 818
- Advance o conractors of defunc progecis 169,540,650 165,940 654
- Retertion maney on contractual payment of defunct projects (214912141} (21,491,211}
- Cihar liabiities of defunct projects (4,156,681} (% 156,681)
501,665,480 501,665,460
Met amourk pirvable as per the Company as a7 30 Jure (note 1,20 8,077,390 5,077 350

CONTINGENCIES AND COMMITMENTS

Contingencies

The reCovery order w/s 161(1) of the [ncome Tax Ordnance, 2001 (the Ordnance) was ssued creating Bx demand of Rupees
9,707,606y~ refevant b kax year 2017 and the said onder was contested bafora the ADEC In CTO, [Pamabed, Az & result of
thede proceadings, the net bl linbdiby was rediced to Bs, 4,006 419/ ard charged defaull surcharge w's 205 of the crdinanca
amourting ta Rs. 3,602 696/-. Now the total withholding tax liablity & outstanding amounting to Rs. 7,809, 115/- against which
the Wit Petition Mo, 259852025 has aircady boen filed. It is expected that the Honorable [slamabad High Court will decide the
miatter in fawar of the Company.

2025 2024
Commltments Rupaes Ruipas
Commitments againg: condract services 15,206,000 15,206,000




Pl
=

ol
i
]

—

il
L

3
ot
—t

[

b

025 2034
Rupess Rupees
REVENUE
Revgniue fram contrads with customers
- Maragement fee - gross 255,008,654 285,918,656
- Sales tax (32,518,047 (41,731,397
22 am 60y 244 187 150
Revenua is recognized at 2 paint in time &% per the terms and condiions of undariying contracts with customers.
2025 2024
NOTE Rupeas Riuisins
ADMINISTRATIVE AND GENERAL EXPEMSES
Salaried, allawanices and other benofits 221 147,563,764 154,669,585
Director's meatng fea 4,500,000 12,562 500
Travalirg and conveyance 4,329,337 6,271,183
Rapair and mairtenancs i e 1,553,482
Viehick running expanses 7,950 702 7,054,601
Printing and stabiohery 1,138,310 1457750
Newspapars and pesfodicats 55,855 45,4095
Rent, rates end taves 153 364 755,730
Utdities 2,231.021 2,245,654
Depradation 4 11557 1,176,595
Ammoctization L7 34,349 -
Depfeciation on Aght-of-ugs saget B 18,352 545 15,083 775
Prstage, {denhans and telegram 954,101 1,000,857
Errbertainmait 374,500 3,331
[nsurance B0 148,423
Laga! and prefecsicnal 3,851,748 726,140
Aclvertsement 224, 340 365,643
Raceables weitten off = 1,839,004
Auditor's remuneraticn 1075000 1,005,000
183 683,004 2048,507,629
Ealawics, alkwances and other benafits Indude axpenses related to gratulty Bnd medical fecility as disciased n note 174 and
1B.1, respectively. Theses slso include expense refated to free clectrcity asmoumbing to Rupees 7,605,541 (2024: Rupees
5 418,583,
2025 2024
NOTE Rupees Rupees
QOTHER INCOME
Income from financial assels
Froodit on saving acoounts 11,428, E54 1,260,643
Urraanding of advanoes 7 134,044 434,296
11,562 858 1,684 538
Inoome from non-finencial assets
Liabdlties: writhan off curing the year = 2,051 478
Tendering and bidding fee 377000 168,636
Galn an dissosal of fued dssets 4,041 650 -
Cahers J1B.E97 -
— b 200.345  _____ J.7E5817
FIMANCE COST
Interest on lease labilites 161 B, 204, 7E3 4,862,551
Bank charges 505 4,800
—atlddEs, 2880301
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2025 2024
NOTE Rtk peseeg Rupess
TAKATION
Current tam:
- Cumant year 25,815 880 A1.043 283
- Pricir yeasr i3,665,973) 138,953
12 22,150,907 182,236
Deferred inooms e ®1 | Fad, 344
22,160,128 31,%36,575
Recondliation of tax charge for the year
Profit before tax 32,969,063 34,767,732
T on profit & 19% (2024 299%) o, 566, B8 10,082 542
Tax effact of permanant differences [BS,B04) {125,945)]
Tax effect of minemum tax 17,549,957 21,040,925
Tén: effoct of prior year (3,665,573) 138,953
Crhers i 1,204, 5920) .
22,160,128 31,536,576

REMUMNERATION TO CHIEF EXECUTIVE OFFICER, DIRECTORS AND EXECUTIVES

The aggregats amounts cherged |n these fnancial statements in mespect of remunarabion to the Chief Executive Officer,
directors and executives of the Company are given below:

Chisl Exaciutive Officar Diregtces Execuatives

2035 [ 2024 2028 | 3024 2035 | r024

...... S 115 T [— avmnesi ROIPESE e PPN . 11771 .1 [
Rgmuneragon - 24,000 600 ¥ - 4L 127 M 1,874 81
AITAATIES -4 r . - 22,580,731 13,564,735

Haesng Fes - asN) 1356500 * -

P B e R 7 M 0
S ber of Perzons i i & 12 5 g

TRANSACTIONS WITH RELATED PARTIES

Related parties compeise of Gowemnment of Pakistan and reizted entitiss under contral af Govesnment of Pakistan, Induding

WARDE, PPEIC, GENCOS, DISCOs, directors of the Company and key maragement personnel. Datall of tansctions with refated
partes have bean fisdosed i the relevant notes to these financial statsments.

RECONCILIATION OF MOVEMENT OF LIABILITIES TO CASH FLOWS ARISING FROM FINANCING ACTIVITIES

Lease liabilities |
2025 | 2024 i
Rupees

Balanon as at 01 July 28,400,721 30570624
Additian during the year - 16,619,799
Adjustmant of lease Fabiikes 30,2972
Inberest accraed during the year 8,204,789 4 E62,551
Hepayment of lsasa liabfities {22,583, 0000 (23653 253)
Bafance as at 30 June 43,898,885 26,400,721
FINAMNCIAL RISK MAMAGEMENT
Financial risk factors

Thie Camperny's actihvities expose i o & vanety of financial nsks: market sk {including currancy risk, ather price risk and Aterest
rata risk), credit risk and liguidity risk, The Compamy's overall rise management programme focuses an the unprediciabilty ol
Nmamcial markets and sesks to minimize potantal adverse effects on the Company’s financial performanoe,



Rigk management & carried out by the Company's finance depastiment under palicies approved by the Board of directors, The
Company's financs department evaluates and hedges financial risks. Board of dSrectocs prowides principhes for overall risk
management, as well a3 polices govering $pedific areas such as curency nisk, other price risk, imberest rate rigk, credit rig,
liquidity risk, use of dervative finandial Instruments and non-derivative finandal instruments and vestmant of eecess liguldity,

(=)

(b)

Market risk

{5

(i}

Currmncy risk

Currsncy risk s the risk that the fair value or future cash flows of a financial instrument will Aoctuate because of
changes in foreign exchanga rates. Currency risk arises malnly from fubure commearcial transactions o receivables
whd payabies that exist due 1o transactions in foreign currencles. The Compary 1s not expossd to curancy risk.

Cthar price risk

Other price fsy represents the fsk thad the fair value or futune cesh Mows of & fandial instrument will fluctuate
becouse of changes In markat prices {other than those ardsing from inferest rate risk or currency risk), whether
thase cnanges are caused by factors specihic to the indiddual financial instrument ar fts Issuer, or factons affecting
all gimilar financial irstruments traded in the market. The Company s not expased to comimaodiy price risk.

(i} Interest rata rish

This represents the sk that the far valug or futume cash fiows of a firencial memdment will Auchiete becuse of
chareges In market interest rates,

The Comgany has no significant long-term interest baaring Instrumants.

Fnancal instrisments st variahle rabes expose the Campanyy bo cadh Now irtenest mte risk, Finandal instnaments af
fixed rate expose the Company to faor value inberast rate risk,

Az the raporting date, the interest rate profila of the Company's Interast beadng fnancial instroments was:

2025 2024
Rupees Rupaes
Financial assats
Fixed rata instrumants
Lang torm advances 386,420 1,155,930
Floating rate Instruments
Bank balintes - saving acoounts h2.845, P48 &4, 364 (182

Fair value sensitivity analysis for fixed rate instruments

The Company does not account for ary fieed rate finandal assets and Eabiiries at far waiue theaugh profit or loss,
Therefore, & change i inberest rabe &t reporting date would not affect profit or loss oF tha Company.

Cash fiow sensitivity analysis for variable rate instrumants

If Interest rate at the year and date Muctuates by 1% higher f lowar with all othar varlables hald constant, preft
befons tasation for the year would hawe been Rupees 528497 (2004 Rupeos 443,641) lower | higher, mainly as a
result of higher | lower Interast expensa | Incame on flosting rate Mnancial instruments. This analysis is prepared
assuming the amounts of financisl instruments outstanding =t reporting date were outstanding for the whaole year.

Cradit risk

Credit risc raprésents tho riss thak one paty to 8 financial instrement will causa & firancial loss for tha other party by

faiing bo decharge an obligathan. The carrying amount of nancal essels rearasents the maxdmum eredfl sxgosune. The
maximurm exposune to credit sk st the reporting date was as follows:

2035 2024
Rupees Rupees
Long torm acvances 56 430 1,155,930
Long term security caposit 831 550 #3690
Cuig from related parties 18,758,560 1,191,136
Bank balances 53,018,358 44,353,395

74,065,049 A7, 733142




()

The credt quaity of financial assets that are neither past due nar impaired can be assesssd by reference to evbernal
credt ratings (if available) or ta historical information about counterparty's deflt rate:

| Rating 2025 2024
Short term [|Long term || Agency Rupees Rupees
Banks
Unlted Bsnk Limited Al+ fuld VIS B,B36 # AEh
Neationas Bank of Pakistan AL+ HAA VIS £3,020,473 44,544,510
53,038,359 44,553,395

ARer ghving due consideration to the strong finaria! standing of the counter parties, managament does net expect non-
performance by these courrer parties on their chligation ko the Company, Accordingly the credit risk is minimal,

The Comgpany has made advances to employees which are secured against employees’ benofits and secunty deposit
against lease agreement for office use. The management does not eopect to Incur material losses on such deposit and
consder such amount is recehabla upon termination of contract

in addition to above, financlal assets include due frem related parties, these Companhes are govermment oened &nd
given & good credit reting and the balancas are past dus but not imipaired. Management has astessed that thene |s no
imipairmant lzss in respect of these financial assets of the Compeny and thess ane recoverable in fui

Liquidity risk
Ligidity risk ks the risk that an entity will encounter difficulty In meeting albliigatans assodated with financlal llabfites,

Tha Company manages liquidity risk by maintaining sufficent bank balances, At 20 June 2025, the Company had Rupees
33,038,350 (2024 Rupess 44,553, 396) bank bafances. The management belbaves the lguidity rigk to be low, Foliowing
are the contractual maturities of firancial llabiities, including mterest payments. Tha amount disciosed inthe table gne
undacounted cash fiows:

Cortractual maturities of Minancdal llabiibes a5 ak 30 Jung 20352

Carmyeng Cantraciuial
Nt cash flow Overdua | =12 months | 1-3 years
. ﬂ:.m-g e e i e 8 e ek el P
Mon-derlivativa financal Habilities
Lease |ianiinies 43,858,685 B 733,006  5.4670,122 I 0ERHM &0.568 205
Accnoer sod ather payables 26,990, 48 26,990,448 - 6,590,648 -
Dsie o ralated cartkes s 12,054 503 - i K] -
B D92, 0360 oo, ) 60123 10 Abd, 215
Comtractual maturkies of Ninandal lakiliie az st 30 June 2024
Ca Contractusl
"'"': ash Tow | Overdue | 8-12 months | 1-3 years
—— e TS IR ISR EIJI]’E‘BE-——————-—
Hon=derivative financial [abdides
Lissega fabilbes B A00.TE1 J2 53,137 S5m0 16,815 B05 9663211
AZTURD BN oINeT aYneS 6, 175 567 18,179,567 - 26,179, 567 -
Due bo related parties 1 £73 10,123 671 :
a6l 377 5670 ARE 53,123 0415 ] 11
28.2 Financial instruments by categories
At amortized
cost
2025
Rupeas
Assets as par statement of financial position
Lomg terrn adhvances 396,420
Long term saourity deposit 1650
Duie from relobed pacties 1%, 796,560
Bank balenpes 53,038,358
74,065,029
Liabilities as par statemant of financial pesition
Leasno llabistias 43 FAg BES
Acorued and other payables 26,590,548
[huE to related parties 12,052,503
A



#5.3  Reconcillation to the line items presanted in the statement of financial position is as foflows:

2% 2024
Total as par Tatal as per
Financial ﬁ:ﬂh statemant of | Financial Ttunl-ﬂ statement of
— assets firianchal mesets | TnAnC1 financial
position pasition
lllllllllll -|Ihm'|r|r|ﬂl1llllllll
Ascats ag per statement of financlal pasition
Long ferm advanoes &9, 207 5,207 1,155.4930 = 155,930
Long tenm security deposi 811,630 B3L 690 831590 = &31,690
Duia fram melabisd parties 19,796,56{ 19,756,550 1,151 124 . 1,191,136
Advances and othor recabables 5,960 2,378,586 2454, 546 - 2335324 2,335,529
Aank halanoss 53,00 359 = 54,038 353 &£ 05T T : 44 553,354
74,438 775 3, ITH E05 PEBITAG] 47 732442 £a235, 324 A0OET 66
d0TE 2024
Mon- Toltal &% per " Total as per
Financial Finascinds statementof | Financial F e jg | tatemant of
lkabilities Habilities financial liabilithes liabiilties finencial
position position
......... S - | 71,71 SO
Liabilities as per statemant of financial position
Lease labilkes 43,896 B85 43,808,885  HEA00.TH 26,400,721
dcorued and other payabiss 26,990,548 260805648 26,170,567 - JE, 179,567
Cus E0 refabed parties i2 s Sel e 1 10,129 &7 56 £20.015 [
B2,042,035  72,097.32 178,357 4,703,561 15 120, i
9.4 Offsatting Ninancial assets and liabilithes
A5 on repartng date, recognized financial Instruments are not subject o ofsetting as there are no enforceable matter netting
arangamants and similar sgreements.
29,5 Capital risk managomant
The Compamy’s objectives when managing capital are to safeqguard the Company’s ability to continue as a gaoing concen in
order to provide retums for shareholders and benefits for other stakehoiders and to maintain &n optimal Gpital structure to
recluce the cost of capial. The Comoany is not subjiect 1 eterally mpased captal requirement,
30 RECOGMIZED FAIR VALUE MEASUREMENTS - FINANCIAL INSTRUMENTS
Fair valus hlararchy
Cortain financial assets and Mnancial fiabiities ane not measured at falr value If the carrying amounts sre & ressonabil
gpprescmation of fair value, Due to short term nature, carrying amodnts of cedain fnancal assets and finandal liabiltes ars
considered to be the same as their falr value, Juggments and estimates are mada in detarméning the fair values of the financial
irstrumeris that are rocogolzed and messured at fair value bn these fnancial statements, To provide an indication abaut tha
reliabiity of the inputs wsed in determining fair value, the Company classifies its finandal nstruments inta the following thres
levels, However, as at the reporting date, the Company has no such type of financial instruments which are required to ba
grouped inko these levels, These levels ane exploined as undar
Lewvel 1; The fair value of financial irstruments Sraded in activie maskets (suth as publidy traded dedvatives. and trading and
pvaiiable-for-fale securities) 5 based on quoted market prices st the end of the reparting pericd, Tha quoted market price used
fior financial e=sets held by the Compary Is the curent bid price, These instruments ame included Inlesed 1.
Level 2: The far value of finandal Instrumerts that are not traded in an acbve market (for example, over-the-counter
darvatives] s determined using valuation tachniques which maximize the use of obsecvable markst data and refy as litte as
prmsible on entfy-specific estEnates 1F all sgnificant inpuis reguired to falr value an instrument are cheardable, the instrument
I incligled In lavel 2,
Leval 31 IF one or more of the sonificant inputs 4 pal based an obsenable market data, tha instrument Is included in level 3
This is the casa for unksted aguity securities,
rlipd 2024
31 MNUMBER OF EMPLOYEES
Mummber af employess 8% on 30 June 35 LE
Averace numbar of employees during the yaar 23 52
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DATE OF AUTHORIZATION FOR ISSUE

These fnanclal stabements were epproved and authorizsg foe issue on I 3 DET 2&25 by the Board of
Cirectars of the Campany, )

L

CORRESFONDING FIGURES

No significant rearrangements / reclassificabons of comesponding figures kave been mada, M

E

GEMERAL

Figures have been rounded off to nearest Rupes,

AL

DIRECTOR CHIE ER.

|




